
l\linutes of a meetin&Y of the Town Board of the Town of 
Rive rhead held in the Town H~ll on T 'eaday, June 25, 1957 at 9 A .~~. 

Present: 

William J . Leonard, Supervisor 

Thomas M. Stark 
Otis G. Pike 
Bruno P. Zaloga, Jr., Justices of the PeRce 

John H. Benedict, Councilman 
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Also Present: Jacob Harding , Town ~ttorney, and Myron C.Young, 
Superintendent of Highways. 

Minutes of a meetinG of the Town Board held on June 18, 1957, 
were submitted to the Board and on motion made by Juqtice Pike and 
seconded by Councilman Benedict, it w~s Resolved that the minutes 
be approved as rendered . The Vote - --Justice Stark, Pike and Zaloga , 
Yes; Councilman Benedict, Yes; and Supervisor Leonard, Yes. The 
resolution was thereupon declared duly adopted. 

A letter dated June 22, 1957, from the Peconic LI:Ke Estqtes 
Civic Organization, was read to the Board, calling the Bo~rd 's 
attenti on to existing undesirable conditions at Lake Pecon at 
~orge ~oad , at which location, the Town o~ms property . 

Chie of Pol ce Grodski submitted an inspection report of 
conditions in this area. 

Matter was referred to Justice PiYe and the Town Clerk wos 
in tructed to inform this organization that the matter wo'ld be 
investigated . 

Communications ordered filed . 

A letter dated June 20, 1957, from the Long Island Railroad 
was read to the Board as follows: 

"This will acknowledge your letter of June 19 in which you 
quoted resolution adopted by the Town Board of 0 iverhe d on J1'ne 
18, th"lt the Town Board requests the railroad to install an "1tto­
matic blinker and bell warning device at the 1/ashington Avenue 
crossing in Jamesport . 

After we h ve investigated this matter we will co~municate 
with you further . " End . 

Also received and referred to the Boqrd was a similier 
3cknowledgment from the Publ c Service ComMission, in regard to this 
matter . 

Comm1mications ordered filed . 

A letter dated J ne 20, 19S7, from ~tanley c. Duv 11, 
Riverhead , N.Y., was read to the Board relativP to a bad traffic 
con~ition that exi ts at the intersection of Fishel Avenue and Corwin 
Street and the intersection of Fishel Ave. and East Main Street. 

1 I 



Request was included for more signs in this area. 
Tl1.e Town Clerk was instructed to inform Hr. D.lvall that the 

atter would be investigat d by the Police Committee. 
Communication ordered filed . 

After being duly advertised , sealed bids for police pparel 
for , s of the Police Department were opened as follows: 

Perkins & Co .-------$316 . 35 
R. Vojvoda----- - - --- 331 . 00 

Bids ordered filed . 
Justice Zaloga offered the following resolution which wqg 

se con ed by Justice Stark. 
RESOLVED that the bid for police apparel be and it is h reby 

arded to Perkins~ Co., Riverhead, N.Y. , at a total bid price of 
$31 6. 35 as per bid and specification form submitted by Perkins & Co. 
dated June 24 , 1957 . 

The Vote ---Justices Stark, Pike and Zaloga, Yes; Councilman 
Ben edi ct, Yes; and Supervisor Leonard, Yes . The resolution was 
ther eupon declared duly adopted . 

Justice Pike asked permission to bave plans dra1m up for a 
boa t landing ramp at the Iron Pier Town Beach . Several tay9ayers of 
the James,ort and Laurel areas had requested such a ramp and it appears 
th2 t other towns have provided such facilities . The purpose of the 
ramp would be to allow the launching of boats from trailers witho t 
the necessity of carrying them from the road to the water . 

The matter was referred to Alden w. Young for the preparation 
of pl ans for the construction of such a ramp . 

Miss Ruth Horne, Box 35, Speonk, N. Y., representing the 
Children's Bible Fellowship, Hollis, N.Y. appeared before the Board. 

She requested permission to hold bible story programs at Aach 
of the Town Beaches , one day each week and to advertise such programs 
via a loud speaker mounted on a truck. 

She presented to the Board several letters of recommendation 
f rom local citizens . 

Matter was tabled until next meeting . 

Prcor af Public~tion and affidavit of posting notice wa~ 
submitted to the Soard in r egard to Public t-Iearing on the qt,e t on 
of whether the Woodcliff Park Fire Departmer't sho ld be incorpora ed • 

Supervisor Leonard thereupon dPclared the Hearing open nd 
anyone who wished could be heard at this time . 

Attorney Edwin Lapham outlined the necessity and desire bility 
of incorporating this fire department . He present~d a ~etter from 
the Board of Fire Commissioners of the Riverhead Flre D1strict which 
r er.d as follows · 

"The Boa;d of Fire Commis~ioners of the Riverhead Fire District 
have no objection to the incorporation of the vJoodcliff Park Fire 
Department provided that : 
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The area known as Woodcliff Park shqll be under the 
jurisdiction of the Riverhead Fire District, under its contr~ct 
with the Riverhead Town Board as governin~ body of the Calverton 
Fire Protection District , except during that part of the year 
when the Town Board shall enter into such contract with the Woodcliff 
Park Fire Department , Inc . During that part of the year when t he 
Wo odcliff Park area is under the jurisdiction of the Riverhead ~ire 
Distric t , the Woodcliff Park Fire Department , Inc . shall not fight 
fires without specific authorization of the chief of the Riverhead 
Fire District , or of one of his deputies . " End . 

Riverhead Fire Department Chief Edward Gadzinski was also 
in attendance . ~lse 

No one;wishing to be heard, Supervisor Leonard declared the 
Hearing closed . 

It was the consensus of the Board that the Board approve 
this incorporation of the Woodcliff Park Fire Department subject to 
the final approval of the Town Attorney . 

Councilman Benedict offered the followine resolution and 
moved its adoption: -

RESOLUTION DETEIDUNING THE TERMS 1 FORM AND DETAILS OF ISS TA rcE 
OF $152 , 000 RIVERHEAD WATER DISTRICT SERIAL BONDS- 1957 AND 
$115, 000 TOWN HIGHWAY GARAGE SERIAL BONDS- 1957 OF THE TOWN OF 
RIVERHEAD , NEW YORK , AND PROVIDING FOR THEIR SALE . 
THE TO\-JN BOARD OF THE TOHN OF RIVERHEAD 1 IN THE COUNTY OF 

SUFFOLK, NEH YORK, HEREB RESOLVES, AS F()LLOWS: -
Section 1 . The ~60 , 000 serial bonds of this Town authorized 

by esolution, entitled: -
11Bond Resolution of the Town of Riverhead, New York, adopted 

October 5, 1955, appropriating $60 , 000 for the construction of a 
water system in Extension No . 5 of the Riverhead water system and 
authorized the issuance of $60 , 000 serial bonds of said Town to 
finance the appropriation , ~ · 
duly adopted by the Town Board·on the date therein referred to, shall 
be issued and shall mature in the principal amount of $2 ,500 . 00 on 
November 1 1 1957, $2 , 756 . 60 on November 1 in e ch of the years 1958 to 

l 1964 , both inclusive , $3 , 1S0 . 40 on November 1 in each of the years 1965 
to 1975, both inclusive and $3 , 549 . 40 on November 1, 1976. 

Section 2 . The $4 , 500 serial bond8 of this Town authorized 
by resolution entitled: -

"Bond Resolution of the Town of Riverhead , New York, adopted 
October 2 , 1956, appropriating $4 1 500 . 00 for the construction of a 
water system in Extension No . 8 of the Riverhead Water District and 
authorizing the issuance of ~4 , 500 . 00 serial bonds of said Town to 
finance the appropriation , 11 
duly adopted by the Town Board on the date therein referred to, shell 
be issued and shall mature in the principal amount of ~215 . 60 on 
Novemb~r 1 , in each of the years 1958 to 1964, both inclusive, 

264 . 40 on November 1 in each of the years 1965 to 1975, both inclus ­
ive , and ~280 .40 on November 1 , 1976. 

Section 3 . The $18 , 000 serial bonds of this Town uthorized 
by resolution entitled: -
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"Bond R solution of the Town of Riverhe.,d , New York, adopted 
October 2 , 1956, appropriating $18,ooo . oo for the constr11ction of a 
wa er system in Extension No . 7 of the Riverhead Water District and 
authorizing the issuance of $18 , ooo . oo serial bonds of said Town to 
finance the appropriation , " 
duly adopted by the Town Board on the date therein referred to~ shall 
be iss ed qnd shall mature in the principal amount of ~863 . 10 on 
NovPmber' 1 in each of the years 1958 to 1964 , both inclusive, $986.hO 
on November 1 in each of the years 1965 to 1975, both inclusive, and 
~,1,107 . 90 on November 1 , 1976 . 
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Section 4. Of the t30 , 000 serial bonds of this Town auth rized 
by resoll'tion entitled: -

"Bond Resolution of the Town of Riverhe d, New York, adoptE'>d 
September 18 , 1956, appropriating f.30,000 for the improvement of the 
facilities of the Riverhead Voter Di<>trict of said Town, and authorizin !" 

' f v tne ssuance o serial bonds of the Town of Riverhead in the principal 
amount of ~30,000 to finance said appropriation in antic pation of a 
t ax to be levied," , 
duly enopted by the Town Board on the date the oin referred to , ~29,SOO 
principal amotmt thereof shall be issued and shall mature in thP prin­
c ir>~:~l amount of $'1,500 . 00 on November 1 , 19tJ7, $1,342 . 60 on November 1 
i n each year of the years 1958 to 1964 , both inclusive , ~l , C::~L! . ~0 on 
November 1 in each of th~ Years 196~ t J975 , both inclusive , and 
' 1,723. 40 on November 1 , 1976. 

Section $ . The $40 , 000 serial bonds of this Town au l or d by 
r e s olution entitled: -

11Bond Resolution o the Town of R verhead, 3ew York, adopted 
September 4 , 1956, eppropri tin~ ~40 , 000 for the increase of the fac i­
t es o~ the Riverhead WPter District of said Towr, and authorizin£ the 
is su ru1ce of serial bonds of the Town of Riverhead jn the princip 1 
amount of ~40,000 to finance said appropriation n anti nation of a 
t ax to be levied," 
duly ad~rt~d by the Town Bo~rd on the date therein referred to , shall 
be i"S\led and shall mature in the prin ipal l"'!01Wt of ~2 , 000 . 00 on 
NOVC' Mber 1 , 1957 , 1/~22 .10 on Novemb r 1 in each of the ye rs 1958 to 
196lt, both i::-lclusive, ~2 1 08?. . 1 ~0 on November 1 in each of the years 
1965 to 1975, both inclusive , and ~?2 , 338 . 90 on ovember 1 , 1976. 

Section 6. All of said bonds referred to in Section 1 to 5, 
inclu~ive, of this resolution shall be combined for the purpose of sa e 
it" t o a single issue in the a,sgrega te orincip~l a nount of 152~000 an? 
~a ch of said bonds shall be designated "Riverhead 11Jqter Distr1ct Ser~al 
Bond - 1957" • Said bonds shall mature in the principal amount of 
~ 6,ooo on NovAmber 1 , 19tJ7 , ~7 000 on ovPmber 1 tn each of the years 
1958 to 1964 , both inclusive , ;8 , 000 on November 1 in e ch of the years 
1965 to 197tJ both incl, sive , and · ~·9 , 000 on November 1 , 1976, shall be 
152 in numbe; , numbe r ed in order of matur ty from 1 to 152, incl ive, 

nd s 1 be of t he denominat on of ~1 , 000 each . 
Section 7 . The ~115 , 000 serial bonds of this Town authori ed 

by resolltion e~titled :-
"Bond and C~Di t al Note Resolution of the Town of Riverhead, rew 

or¥ 1 qdopted Decemb~ r 18 , 19561 au t horizing , at n estimat~d maxim m 
ost of ~7500, the acq1 si t i on of a certain piece or p rce of la d as 

thA site , 
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and, at an estimat ed maximum cost of ~113 1 600 , the construction th reon 
of a Town Hiahway Gara~e , approprietine $121 , 100 therefor , and author- ' 
i z n~ the issuBnce of ~6 , 100 capital notes , to provide the down pqyment 
and rll5,000 serial bonds , of the Town , to finance the remainder of the ' 
a propriation ," 
duly adopted by the Town Board on thP date therein referred to nd 
propos tion adopt ed by the qualified voters at a special el,.,ction duly 
called and he l d on Januar y 15, 1957 , shall be issued and each of sqid 
bonds shall be des ie;na ted "Town Highway Gara§e Serial Bond - 19c::;7 11 , 

and shall ma t ure in t he pr incipal amount of n~S , ooo on November 1 il"1 
each of the years 1958 t o 1965, both inclusive , t6,ooo on Novemb~"r 1, 
1966, $7 , 000 on November 1 in ea h of the years 1967 to 1975, both 
i ncl s·ve, and ~6,000 on November 1 1 1976. Saio bonds shall bo ~ n 
n mber, numbered in order of maturity from 1 to 115 , inclusive, and 
shall he of the den omina t ion of ~1 , 000 each . 

Section 8 . All of said .,.152, 000 Riverheqd ·Tater District Seri 1 
Bonds - 1957 and s aid t115 , ooo Town Hishway C rage Serial Fond~ - 1957 
shall be dated August 1 , 1957 and shall bear interest at a rate not to 
exce~d fivA per centUM (5~) per annum, the bidder to nane the rate of 
interest in a mul t iple of on e - quarter or one - tenth of one per centum, 
t he exact rate t o be determined by resolution of this Town Board upon 
t he recAipt of bids , payable November 1 , 1957 "1nd semi - annual y there ­
after on the first days of Hay and rovember in Pach year until mat r y. 
Both PPincipal of and interent on said bonds shall be payable in 1 wful 
m ney of the United States of America, at the orincipal offic of the 
Lons Island State Bank and Trust Company , Riverhead , New York, or at 
t h e option of t he holder at the principal office of the Hanufacturers 
Trust Company in t he City, County and State of ~Jew York . 
Said bonds sha l l be coupon n form, registerable at the option of the 
holder as to both princ i pal qnd inter est , shall be executed in the 
name of the Town by the Supervis or, and the corporate seal shall be 
Affixed there to and at t es t ed by t he Town Clerk, and the coupons attqrhed 
to sDid bonds shall be authenticated by the facsimile signature of ~. e 
Supervisor . 

Section 9. Each of said bonds shall be in substantially the 
following form :-

UNITED STATES OF AMERICA 
ST TE OF NEW YORK 
COUNTY OF SUFFOLK 
TOWN OF RIVERHEAD 

A ·~~~~~~--~--~~~~~~ Th9 T0\1/N OF RIVERHEAD , in t he County of Suffolk, a municipal 
corporation 
of the State of New York, hereby acknowle dge s i t self indebt ed and for 
value re ceived promises to pay to t he bearer of t his bond , or if it 
be regis tere d to the person in w ose name it i s r eg i s tered , on t he 
FIRST day of NOVEMBER 19 the sum of ONE THOUSAND dol ars (tl ,OOO ) 

' ' t f per cent 'm and to pay interest on such sum at the r a e o 
( %) per annum, payable NOVEMBER 1, 1957 and 
se~~-annually THEREAFTER on the FIRST days of MAY a nd NOVEMBER in eac~ 
Year from the date of this bond until it matures upon pres entat i on an 



surrender, as they severally mature, of the coupons therefor annexed 
hereto or, if this bond be registered, to the registered holder 
3oth princ~.pal and interest of this bond will be paid in lawful• 
money of the United States of America, at the office of THE LONG 
ISLA D STATE B..l\NK AND TRUST COMPANY, RIVERI!EAD, NEH YORK, OR, 1\T 
THE OPTION OF THE HOLDER AT THE PRINCIPAL OFFICE OF THE MANUFACTURERS 
TRUST COMPANY, IN THE CITY, COUNTY AND STATE OF NEW YORK. 

This bond may be converted into a. registered bond in accord­
ance with the provisions of the Local Finance Law. 
B. (here insert appropriate paragraph hereinafter referred to) 

The faith and credit of such TOWN OF RIVERHEAD 
are hereby irrevocably pledged for the 

punctual payment of the principal of and interest on this bond 
according to its terms . 

It is hereby certified and recited that all conditions, acts 
end things required by the Constitution and statutes of the State 
of New York to exist , to have happened and to have been performed 
precedent to and in the issuance of this bond, exist, have happened 
and have been performed, and that the issue of bonds of wh ich this 
i s one, together with all other indebtedness of snch 

TOvJN OF RIVERHEAD is within every debt and other limit pres­
cribed by the Constitution and laws of such State . 

IN WITNESS WHEREOF, THE TOWN OF RIVERHEAD 
ha ~ caused this bond to be signed by its SUPERVISOR 
and its corporate seal to be hereunto affixed and attested by its 
TOWN CLERK and the coupons hereto attached to be authenticated by 
the facsimile signature or its SUPERVISOR 

and this bond to be dated as of the FIRST day of MAY, 1957. 
TOWN 0 F RIVERHEAD 

BY------~~~~~~----------SUPERVISOR 
ATTEST: 

TOWN CLE!UC 

On the FIRST day of , 19 , THE TOWN OF RIVERHEAD, 
in the County of Suffolk, a municipal corporation of the 
State of New York, 

will pay to the bearer the sum of 
Dollqrs ($ ) in lawful money of the United States of America, 
at the 

1 
office of lliE LONG ISLAND STATE BANK AND 

TRUST COMPANY, Riverhead , New York, or, at the option of the holder 
at the principal offtce of the Manufacturers Trust Company, in the 
City, County and State of ~ew York, 
being six months interest then due on its A ·.~~~~--------------­

dated MAY 1 , 1957, and 
bearine No . 

Supervisor 

\ I 
{, 
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(Form of Provision on Back of Bond) 

Conversion Certificate 

I hereby certify that 11pon t he presentation of the within 
bond with a written request by the holder thereof for its conversion 
into a bond registered as to both principal and interest, I have this 
day cut off and destroyed coupons attached thereto, 
of the amount and value of 
Do 11 ars ( $ ) e a ct:'fi-,"t:b-::e""ii-::n-::g:.--:a:-::;l-;1:--:.t::-~:h:-e=--c=-o::-:u~p::-o::-:n-=--s ~f"':'o~r--;-i-n-:;-t_e_r_e_s-:t-o_n __ 
the within bond payable a fter the date of th s certificate , and t~at 
the interest at the rate and on the dates stated in the within bond 
and as was provided by the coupons, as well as the principal, is to 
be paid to the registered holder , his legal representatives, succes ­
sors or transferees at the place stated in the within bond and ~~ was 
stated tn the coupons . This bond ·shall hereafter be transferable only 
upon presentation of the ·sa"'!le with a written transfer of title . Such 
transfer shall be dated , and signed by the recistered holder , or his 
legAl representatives , and it shall be duly acknowledged or proved, 
or in the alternative the signature hereto shall be certified as to 
its genuinene ss by an officer of a bank or trust company located and 
authorized to do business in this State . 
Dated: , 19 o 

Town C'lerk 

It is hereby certified that the within bond has been registered 
as follows: 

Date of Re•istration l iame of Registered Holder! ~esistered by 

Section 9(a). In each of the t l52,000 Riverhead Water District 
Serial Bonds -195'7, there shall be inserted in the form prescribe by 
Section 9 of this resolution, at the points there n indicated, the 

ollowing words :-
A. "RIVERHEAD \'lATER DISTRICT SERIAL BOND- 1957" 
B. "This bond s one of an authorized combined issue of bonds 

the princ pal amount of which is $152 , 000 , t he bonds of which are of 
like tenor except as to number and matur ty , s ch issue bein part of 

se:recate authorizations of 152,500 bonds , and is issued ptlrst''1nt to 
t he provision s of t he Local Finance Law , constituting Chapter 33- A 
of the Consolidated Laws of the State of New York, as amended , and by 
vl rtue of a bond resolutio_, ch1ly edopted by the Town Board of said 
T wn on ~tober 5, 195~, authorizing ~60,000 serial bonds ~or the 
con s ruction of a water system in Extension .o . 5 of the R~verhead 
iater istrict; a bond resolution duly adopted by said Town Board on 
September L~ , 1956, authorizing .,~n40 , 000 seria bonds fo the increa~e 
of the fa li ties of the B-g~¥ rhead ·I ter istrict; bond re o u io~ 

y adopted by said Town;on September 18, 1956, authorizing 30,000 
se a bonds forth i~proveMent of the facilities of t he Rive~e d 
later Dis trict· two bond resolutions each d11ly adcpted by said Town 
n rd on Octob~r 2, 1956, authorizing, respectively, wl8 , 000 ser·-1 



bonds for the construction of a water vs em in Extensio ~o . 7 of the 
Ri verhea Water' District and .,4 ,~00 serial bonds for the ronstru tion 
of a wate r sy tem in Extension No. 8 o the Riverhe d Water District 

nd a resolution duly o:;::> ec by ~a d Town Board on June 25, 1957, 
com ining s d a' thorizations for the purpose of s'lle into a single 
i"s te in the aggregate principAl amount of ~152,000. " 

Section 9 b • In each of the ~115,000 Town Highway Garage 
Sericl Bonds -19 7, there shall be insert d i~ the form prescri ed by 
Snc tion 9 of this resolution, at the points therein indicated , the 
f ollowing words: -

A • "TOviN HIGHWAY C ~RA.GE SERIAL BOND-1957 • 11 

B. "This bond is on e of ar authorized issue, the s.~gregate 
principal amount of which is $115 ,000 , the onds of which are of ike 
tenor except as to number vnd maturity , and is issued pursuant to the 
provisions of the Local Finance Law, onstituting Chapter 33- a of the 
Cons olidated Ls.1-1~ of the St.ate of w York, as amended , and by virtue 
of a resolution entitled: -

"Bond and Capi~al Note Resolution of the To1-rn of Riverhead, 
New York, adopted December 18, 1956, authorizing, at an estimated 
maximum cost of $7500, the acquisi tion of a certain pier.e or 
parc~l of and as the site, and, at an estimated maximum cost 
of $ 13,600, the construct on thereor, of a Town Highway Garage , 
appropriating $121,100 therefor , and authorizing the issuanc~ 
of $6,100 capital notes, to provide the down paym~nt, nd 
tllS ,OOO serial bonds ft of the Town , to finance the remainder 
of the appropriation, • 

dnly adopted by the Town Board of said Town on the date · ther~in referr­
ed to a~d a proposition approved by the qualified voters of t~e Town 
at a special election duly called and hP- ld on January 15 , 1957 . 

Section 10. Said ,.152 ,000 Riverhead Hater District Serial Bonds -
1957 and said $115 ,000 Town Highway Garage Serial Bcnds - 1957 shAll be 
sold upon sealed proposals to be received by the Town Board on July 16, 
1957 , at 11:30 o ' clock A. M.(D. s .T.) at the Town Clerk's Office, 220 
Roanoke Avenue, Riverhead, New York, in said Town, pursuart to 1 0tice 
of Role which shall be p blished in the New York Daily Bond B yer , a 
financial newspaper published and circulating in the City of New York, 
not less than 5 nor more than 30 d~ys prior to the date of said sale . 
It is hereby determined that a meeting of this Town Board is to be 
eld at the time and place above stated, for the p rpose of examining 

the se led proposals and swarding the bonds to the sucessful bidder. 
Sect ion 11. Said Notice of Sale shall be in substantislly the 

followinR' for"l:-
TOWN OF RIVERHEAD , NEW YORK 

NOTICE OF SALE 

$152,000 RIVERHEAD HATE'q DISTRICT SEHIAL BONDS- 1957 AND 
llS,OOO TOWN HIGHWAY GARAGE SERIAL BONDS- 1957 

SEALED PROPOSALS will be receiyed by the Town Roard of the 
Town of Riverheed , in tho Cotmty of Suffolk, New York, at the Town 
Cl rk 1 s Office , 220 Roanoke Avenue , Riverhead , New York, on July 16, 
1957 , until 11:30 o'clock A.~. (D. S .T.) at which time they will be pub­
licly opened and announced, for the purchase of the following bonds of 

e. d vill ge :-
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~1~?,000 (being pPrt of aggrega e authorizations$152,~00) 
Riverhead Water District Serial Bonds -1 9~7, maturinc (without 
oution of prior red m~tion) in the principal amount of $6 ~000 
on November 1, 1957, $7 ,000 on November 1 in each of t 1e years 
1958 to 1964, both inclusive, $8 ,000 on ovember 1 in each of 
the years 1965 to 1975, both inclusive, and ~9 ,000 on November 1, 
1976. 

;115 ,000 Town Highway Garage Serial Bonds -1957 , maturing (without 
option of prior redemption) in the principal amount of $5 , 000 
on November 1 in each of the years 1958 to 1965, both inclusive, 
~: 6,000 on November 1, 1966, $7 1 000 on November 1 in each of the 
years 1967 to 1975, both inclusive, end ~6,000 on November 1, 
1976. 

All of the bonds will be dated August 1, 1957, with interest 
payable May 1 and November 1 in each year , commencing November 1, 1957. 

The bonds will be issued in bearer form with coupons and will be 
of t he denomination of ~1 ,000 each, and will b~ convertible into fully 
registered bonds, and payable as to both principal and interest at the 
office of the Long Island State Bank and Trust Company, Riverhead, New 
Yor k, or, at the option of the holder at the principal office of the 
Hanuf ac turers Trust Company, in the City, County and State of New York . 

Each proposal must be a bid of not less than $267 ,000 for all 
of t he bonds and must state in a multiple of 1/4 or 1/10 of 1% a sinple 
rate of interest not exceeding 5% per annum which all of the bonds are 
to bear . Each proposal must be enclosed in a sealed envelope Pnd should 
be addressed to 

Mr . Anthony F. Gadzinski 
Town Clerk 

Town Clerk's Office 
220 Roanoke Avenue 

Riverhead , New York . 
and marked on the outside "Proposal for Bonds" . As a condition precedent 
to the consideration of his proposal each bidder must deposit with the 
said TO~t CLERK a cert_fied or cashier's check drawn upon an incorpor­
ated bank or trust company to the order of THE TOWN 0~ RIVER~~D , NEW YO K 
for $5 , 340 as a good faith deposit and such check should be enclosed 
wi th the proposal . 

The bonds will be a~arded and sold to the bidder complying with 
the terms of sale and offering to purchase said bonds at the lol-rest 
rat e of interest , and if two or more such bidders offer the same lowest 
rq te of interest , then to the one of such bidders offering to pay there­
f or the highest price. The successful bidder must also pay an amount 
equal to the interest on the bonds accrued to the date of payment of 
t he purchase price . 

When the successful bidder has been ascertained, the TOWN CLERK 
Will promptly return all deposits made to the persons making the same, 
except the deposit made by such bidder . Such successful bidder will 
be promptly notified of the award to him, and if he refuses or neglects 
t o pay the greed price for the bonds less the amount deposited by him, 
t he amount deposited by him shall be forfeited to and retained by the 
To~m as liquidated damages for such neg ect or refusal. The bonds will 
be delivered on or about AUGUST 1, 1957 at the office of Hawkins, 
Delafie d & Wood , 67 Wall Street, New York City, or at such other P ace k 

I, 



as may be agreed upon with the successful bidder . 
The successful bidder may at his option refuse to accept the 

bonds if prior to their delivery any income tax law of the un ted 
Stat s of America shall provide that the interest on such bonds is 
taxable , or shall be taxable at a future date, for federal income 
tax purposes , and in such case the deposit made by him will be 
returned and he will be rel~ed of his contractual obligations 
arising from the acceptance of his proposal . 

The right is reserved to reject all bids and any bid not 
complying with the terms of this notice will be rejected . 

Said $152, 000 bonds are a combined issue including ~6o .ooo 
bonds to be issued for the purpose of financing the construction 
of a water system in Extension No . 5 of the Riverhead Water District ; 
$18,000 bonds to be issued for the purpose of financing the con­
struction of a water system in Extension No . 7 of said District ; 
~4 ,500 bonds to be issued for the purpose of financing the construc­
tion of a water system in Extension No . 8 of said District; ~30 , 000 
bonds to be issued for the purpose of financing the improvement of 
the facilities of said District nd $40 1 000 bonds to be issued for 
the purpose of financing the increase of the facil ities of said 
Distric t . 

Said $115, 000 bonds are to be issued for the purpose of 
fin ncing the construction of a new Town Highway Garage, in said 
Tovm . 

The bonds are general obligations of the TOWN. There is no 
limitation , either as to rato or amount, upon ad valorem taxes upon 
taxable real property in the Town which may b~ r quired to pay the 
bonds nd the interest thereon . The State Constitution requires 
the Town to pledge its faith and credit for the payment of the 
principal of the bonds and the interest thereon nd to make nnual 
appropria tions for the amounts required for the payment of such 
iPterest and the redemption of the bonds . The Stat~ Constitution 
also provides that if at any time t he appropriating authorities 
fai t make the required appropriations for the annual d'""bt service 
on the bonds and certain other obliuations of the Town, a sufficient 
sum shall be set apart from the fir;t revenues t hereafter received 
and shall be applied for such purposes, qnd also that the fjscal 
officer of the Town may be required to set aport d apply such 
revenues as aforesaid at the suit of any holder of such obligations. 

The population of the Town as shown by the 1950 u . s . Census 
is ~stiMated to be 9, 973 . The debt st8tement to be filed pursuant 
to ~ 109 . 00 of the Local Finance Law in connection with the sale of 
the bonds her inabove described, prepared as of July 1, 1957, will 
show the average full valuation of real estate subject t o taxation 
by the Town to be $52, 695 , 633 . 80, ts debt limit to be ~3 , 688,694.36 
and its total net indebtedness subject to the debt liMit (exclls~ e 
of such bonds) to be $365, 420. ~he proceeds of such bo~d will be 
used to retire outstanding indebtedness of ,'201+ 1 500, ev1denced by 
bond ant icipation notes . The indebtedPes~ to be evidenced by such 
bonds will increase such net indebtedness by ~ 30 , 000. 

At the time of delivery of the boPds, the s ~~essful bidder 
wilJ b ~urnished, without cost , with (a) the approving opinion of 
Hawkins , :)elafield e:, vlood to the effect that the bonds are v lid an1 
lee lly binding general obli f:" ations of sa d TOHN OF RIVERHEAD . 

I 
I 
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11 thP t vable real property within which will be subject to the 
le~J of BQ valorem taxe to p~y the bonds and interes t ereon with­
out 1 mitation as to r e or q~ount, and (b) certifi~~te~ in form 
s isfactory to sqid firm evidenci g the proper execut·on nd delivery 
of th bonds and receipt of payment therefor, including A st te ent , 
dated ss of the date of c"clivery , to the effect that t 1:1ere ls n o 
it SAtion pending or (to the kr.owledge of the signer or signers 

t hereof) threatened affecting the vqlidity of the bonds . 
A detAiled report of essential facts will he furniohed to 

ny interested bidrler on request . 
Dated: June 25 , 19~7 

Anthony ~ . Gadzinski 

Tovm Clerk 

S ction 12 . This resolution shall take effect immedi tely . 

The ~doption of the foregoing resolution was seconded by 
J1 stice Pike qnd d1ly put to a vote on rol cqll, which re lted ~Q 
f 1 ows: -

ftYES : 5 
NOES: 0 

The foregoing reso 1tion was declared unanimously adopted. 

T~Are beiPr no fur her busir~~q on o ion a~d vote, the meeting 
adjourned to meet....,on Tuesday , J1;.ly 2nd, 1957 at 9:30 A. i1 . 

A.:"G :mvb 

~-~-
'\.r thony l • Gfl d ..:'own Clerk 


